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N DEED OF TRUST

Being .re-recorded to add Trus‘tee STATE M‘E‘ -DESOTO "
Date; 02/26/00 Fliic
Botrowers--Grantors--hérein refers to JERRY D NEAL GLISSON AND

NENDY JO GLISSON e 3 1
HUSBAND AND WIFE 3 I o4 M 0l

Trostee Rhonda C. Bundy, Shelby County, Tennessee

Bk T3 regy
LiccnscdLcndcr-—Bcncﬁciary--Corporationn-herein refers 1o ASSOCIATES HOKE EQUITY SERVICES, INC. wie oo ny K
8333 RIDGEPOINT DRIVE IRVING, TX 75063- UK

Principal Balance $27,014.76

WITNESSETH:

THAT FOR AND IN CONSIDERATION of $1.00 cash in hand paid, the receipt of which is hereby acknowledged and
for the purpose of securing the payment of the Note hereinafier desctibed, any renewal thereof, the performance of the
covenants and agreements hereinafier set out, the Grantors hereby grant, bargain, sell and convey unio the Trustee, and his

sucoessots in Trust, the following described 1eal estate situated in the of
Judicial Diswriet of DESOTO County, State of Mississippi, m&r’é/\pmm;a;;;g giﬁ%i%eét as
Tollows, to wit: E e .
SEEERMIBIT A ATTACHED WERETO, INCORPORATED HEREIN AND MADE A PART HERLOF rILto o
BK.] Q0D ;
Including alse fixtures now attached to the teal estate hetein described. ¥ f‘“] lJa IR ’%#

- . N TAee M ‘\o ¥
To have and to hold said real estate to the above named trustee, and his successors in trust, forever. Grantors covenant

that we ate lawfully sejzed of said property, have a good right to convey it, and that the same is unencumbered, except
current taxes.

Grantots further covenant and bind themselves, their heirs and representatives, (o warrant and defend the title to said
praperty, to the above named Trustee and his suceessors in trust, and his assigns, forever, against the Jawful claims of all
persons whomsoever.

Grantors, jointly and severally, as 1o the real estste deseribed above, specifically waive all rights of Homestead
exetnption, Dower and Curiesy rights, appraisement, tedemption, equity of redemption, and all other similar rights or
exemplions and benefit now in effect or hereafier enact, in favor of the Grantors, now or hereafter existing in the State where
the real estate is located and the State of the Resident, now or at anytime heyeaf) ter, of the Grantors.

This conveyance is made in ‘[rust for the following uses in Trust and for no other purpose, to wit: (1) To secure and make
certain the prompt and faithful payment of 2 Note of even date herewith in the ptincipal balance stated above, together with
interest thereon at the interest rate specified in the Note and payable 1o
ASSOCTATES HOME FQUITY SERVICES, INC. in 180 conseeutive monthly installments with the first
installment due  04/0Y/00  and thereaftera payment on the sume day of cach suceeeding month until paid in full; and (2)
Any renewals or exiensions of the aforementioned Note or any part or installment thereof; and (3) To scoure all other
obligations of the Grantars hereunder.

If the above-described Note is further secured by a lien on other property, real personal or ixed, Corpotation shall not be
compelled to exhaust such other seourity before requesting that the Trustee proceed hereunder,

Crantors warrant and covenant that if the said teal estate is sold, agreed to be sold, conveyed, assigned or alicnated by
said Grantors, the Corporation may, at its option, immediately declare the indebredness secnred hereunder, due and payable,
whether due aceording to its face or not, and commence foreclosure procecdings.

Grantors agree 1o pay all 1axes and assessments Jevied on the within described real estate when the same becomes due and
payable, and promptly deliver the official receipts therefor to the Corporation or 3 certificate signed by each taxing official to
whom any said taxes or assessments shall be puyable, that all such taxes and assessments due (o be paid such official have
been paid for the eurent year.

Grantors agree 10 keep all buildings and improvements on said real estate and alf equipment atfached to or used in
conncclion with the real estate hetein encumbered, insured against Joss or damage by fire and windstorm in such surns, with
insuress, and in an amount approved by the Corporation as further security to sajd mortgage debt, with montgage clause in
form satisfactory to the Corporation, and assign and deliver to said Corporation, as issned, with all premiums thereon paid in
full, all insurance policies upon said property. In the event of Joss or damage to the property herein conveyed either by fire or
windstorm, it is agreed that the amount of loss or damage recoverable under said policy or policies of insurance shall be paid
to said Corporation and the said Corporation is hereby empowered in the name of the Grantors or assigns to give a o)l
acquittal for the amount paid and such amount shall be credited to the unpaid principal balance of the Joan and if there be an
excess, such excess shall be paid by the Corporation to the Grantors or assigns,

It js agreed that if default be made in the payment of any of the aforesaid waxes or asscssments, or in proouring and
maintaining of insurance as above covenanted or in the event of the failure of the Grantors to keep the buildings and
improvements on said real estate and thosc 1o be erected thereon, in good repair, said corporation, its successors and assigns,
Indy pay such taxes or assesstnents or any part thereof, effect such insurance, and make such repairs as in its discretion it may
deern necessary for the proper proservation thereof; and the sums so paid shall be secured hcreunder, payable forthwith,
without notice or demand, with interest until paid, or by agreements the same may be made payable in future installments.
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Said Grantors further agree to psy on demand to the Corporation or the Corporation may, as its option, add 1o the balance
then due, all costs, including court costs and attorney*s fees, paid or incurred by the Corporation in prosecuting, defending, or

intervening in any legal or equitable proceedings wherein any of the rights created by this Deed of Trust are, in the sole
Judgment of the Cotporation, jcopardized or in issue.

NOW, THEREFORE, if Grantors shall pay promptly when due, according to the terms of said Note and this insttument,
all sums required of said Grantors and promptiy perform all other provisions and conditions hereof, then this conveyance
shall be null and void and shall be released at Grantors expense, But if Grantors fail or default in the Payment, when due, of
any insiallments under said Note, or in payment of the aforesaid taxes and assessments prior 1o the same becoming
delinquent, or in the furnishing of insurance or paying the premiums therefor, or in the prompt payment of any other snms
required hereunder or prompt performance of any other covenant or provisions heteof when the samc is Payable or the time
ol performance has arrived as berein provided then, in any said events, said Note and all other indebtedness secured hereby
shall, withont notice, at the option of Corporation, its suceessors or assigns, become immediately due and payable, whether
due according to its face or not, and this canveyance shall remain in full force and effect and said Trustee or any successor
Trustee is hereby anthorized and empowered to proceed to sell the real estate hereinabove described or g sulficiency thereof
to satisfy the total debt secored hereby then owing and unpaid. The sale of said real estate shall be made within legal hours, at
public outery, 1o the highest bidder for cash, afier the Trustee bas given notice of the time, place and terms of said sale in &
newspapet published in the county wherein the property is sltuated, for three conseoutive weeks next preceding the date of
s2id sale and by posting a notice thereof for said period of time at the county courthouse. The acting Trustee may sell said
real estate without taking posscssion of the same, and is heteby authorized to appoint an agent and auctioncer to make such
sale in his absence, which sale shall be valid as if made by said Trustee. Any sale made pursuant hereto shall be free from the
right of 1edemption, equity of redemption, Homestead and Dower exemptions, and all other rights and exemptions of every
kind in the said rea! estate which are expressly waived and the szid acting Trustee is authorized to make a deed 1o the
pwrchaser, which deed shall be conclusive of the regutarity of all of the proceedings hereunder. The Corporation, its
successors or assigns, are expressly authorized to bid and become the purchaser at any sale hereunder. The Trustee, or any
successor Trusice, may at any time afier any defanh hereunder, enter and take possession of said rea! estate and shall only
account for net rents received by him,

The Grantors waive the provisions of Chapter 248, Laws of Mississippi of 1934 and Laws smendatory hereof, if any, as
far as said section restricts the right of the Trustee to offer at sale more than 160 acres at & time, and the Trustec may offer the
property herein conveyed as a whole regardless of the manner in which it may be deseribed, or if the property is described in
separate tracts ot parcels, the Trustec may sell each tract or parcel separately or in gtoups of tracis or parcels at successive
sales or sell said propetty all together. If the real estate conveyed herein shou)d be sitnated in two OF More counties of in two
judicial districts of the same county, then the Trustee shall have full power, in case he is directed to foreclose hereunder, to
select in which county or judicial district the sale of all the said real estate shall be made and his selection shall be binding
upon the Grantors and Corporation and all persons claiming through or under them, whether by contract or by law. The
Trustec shall have fall power to fix the day, time, 1erms and place of sale and shall also have full power to conduct any sale
hercunder through an agent duly appointed by him for that purpose, bt said appointment or agent need not be recorded.

The Trustee acling hercunder shall distribute the proceeds of any sale made by him as follows; first, to the cost of
executing this Trust, including a reasonable fee for himself and his attorney; then, second, to the repayment of any sums
advanced for payment of taxes and assessments, insuranee, or any part thercof, and repairs and interest thereon; then, third, 10
the payment of the indebtednesses secured hereby; and then, fourth, the remainin g balance, if any, 1o the Grantors, their heirs
or assigns,

The Corporation is hereby authorized, at any 1ime, to appoint a substitute Trustee to act instead of the Trustee named
hercin, and 1o appoint other substitute Trustees successively and each such substimte Trustee shall sueceed 1o all the rights
and powers of the first Trustee named herein.

It is further agreed by said Grantors that said Trustee, or his successors, may execute the power of sale herein and other
powers and rights without giving bond or taking oath.

In the event of a sale of said property under and by viriue of this Trust, the said Grantors and all persons holding under
them shall be and become the tenants at will of the putchaser of the same, from and after the execution and deliver of a deed
to such purchaser, said tenancy to be terminated at the option of said purchaser without notice, and Grantors and all persons
holding under or thtongh Grantots removed by process as upon a forcible and unlawful detafner suit, and Grantors agree to
pay o said purchaser the reasonable rental value of said real estate from and after said sale, and a reasonable attorney’s fee, if
an awormey is employed to enforce the provisions hereof.

In the event the ownership of the real estate hereby conveyed, or any part thereof, becomes vested in a person other than
the Grantors, the Corporation may, without notice o the Grantors, deal with such successor or suecessors in interest with
reference to this instrument and the debt hereby secured, in the same manner as with the Grantors without in any way
vitialing or discharging the Grantor's Jiability hereunder or upon the debt hereby secured. No sale of the premises hereby
conveyed and no forbearance on the part of the Cotporation and no extenslon of the time for the payment of the debt hereby
secured shall operate to release, discharge, modify, change, or effcct the original liability of the Grantors either in whole or in
part,

In the event tho premises or any part thercof are taken under the power of emincent domain, the entire award shall be paid
to the. Corporation and eredited to the unpaid principal balance of the Joan and the Corporation is hereby empowered in the
name of the Grantors of the Granlot’s assigns to receive and pive aoquittance for any such award or judgment, whether it be
joim or several.

It is further specifically agreed that time is of the essenoe of this contract and that no delay in enforcing any obligation
herevnder or of the obligation secored hereby shall at any time hereafierbe held to be a waiver of the terms hereof, or of any
of the instruments secured hereby.

IfJess than two joins in the execution hereof as Grantoss, or may be of the feminine sex, the pronouns and relative words
herein shall be read as if writlen in singular or feminine, respectively.
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IN WITNESS WHERBO]-‘, we have hereunto signed our names on the d: te vmtu.n above.

X, ?)/;’L(/ /»),"._

JE U EAl blebUN &B j/
%fm\%\ S
ACKNOWLEDGMENT Q

STATE OF MISSISSIPPI, COUNTY OF ___ SHELBY

» o8;

Personally appeared before me,

the undersigned authority in and for the said count
_ FEBRUARY ,

y and state on this 91 day of
2000 , within my jurisdiction, the within named JERRY O NEAL GLISSON AND WENDY JO
~———GLISSON_ who acknowledged that _L hey cxecutedthe above and fomgomg insty

(SEAL)

My commission expires:
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5 "RETURN TO:
N PG 5| FIRST AMERICAN TITLE
B | 19360 6077 IMACY PARKWAY, SUITE 100

Mtwibeils, TN 38119
(901) 818-6568

Lot 128, Phase 2, Section C, Plantation Lakes, The Plantation Subdivision, as shown on plat
of record in Plat Book 49, Page 24 located in Section 22, Township 1 South Range 6 West, in
the: Chancery Clerk's Office, DeSoto County, Mississippi, to which plat reference is hereby

made for a more particular description of said property.
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